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PART 1 - INTRODUCTORY PROVISIONS

Short title

1,1 This regulation may be cited as the Somass Hotel Loan Guarantee Regulation.

Application

1.2 This regulation authorizes the Uchucklesaht Tribe to provide guarantees for certain loans
to be granted to the Uchucklesaht Tribe and Uchucklesaht Capital Assets Limited
Partnership for the purchase and development of the Somass Hotel.

Definitions

1.5 In this regulation:

“Act” means the Financial Administration Act;

“Somass Hotel” means the hotel located at 5251 Argyle Place, Port Alberni.
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PART 2 - LOAN GUARANTEES
Loan guarantees

2.1 Having considered the report prepared by the director pursuant to section 7.6(b)(1) of the
Act, the Executive hereby authorizes the Uchucklesaht Tribe to provide guarantees and
any agreement or instrument relating, in whole or in part, to the guarantees for

(a) a loan in the amount of $1,442,000 to be granted by the Bank of Montreal to the
Uchucklesaht Tribe over a maximum amortization period of 20 years for the
purchase and development of the Somass Hotel, and

(b) a loan in the amount of $1,742,000 to be granted by the Bank of Montreal to
Uchucklesaht Capital Assets Limited Partnership over a maximum amortization
period of 20 years for the purchase and development of the Somass Hotel.

Authorized signatories
2.2 For certainty, as provided in section 7.7 of the Act, any agreement or instrument relating,

in whole or in part, to the guarantees authorized under section 2.1 must be signed by two
members of the Executive.
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